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May 2024 Transactions and News — Digital/Tech

- Atlan raises ~US$ 105mn from GIC, others
Data and artificial intelligence governance startup Atlan has raised ~Rs 870 crores in a funding round led by GIC and Meritech
Capital.

- SEDEMAC Mechatronics raises ~US$ 100mn from Xponentia Capital Partners, others
Deep-tech startup SEDEMAC Mechatronics has raised ~Rs 833 crores (in a mix of primary and secondary) from Xponentia Capital
Partners, A91 Partners, others. The primary infusion will help establish a new manufacturing plant and provide a financial cushion
towards pursuit of growth prospects.

- Fibe raises ~US$ 90mn from TR Capital, others
Lendingtech startup Fibe (erstwhile EarlySalary) has raised ~Rs 750 crores (in a mix of primary and secondary) in its Series E funding
round from TR Capital, Amara Partners, others. The fresh funds will be used to expand its reach, strengthen technological
infrastructure, and deepen their impact across India.

- TI Clean Mobility raises ~US$ 70mn from GEF Capital
Murugappa Group's electric mobility arm, TI Clean Mobility has raised ~Rs 580 crores from private equity firm GEF Capital Partners
LLC. The fresh capital will be used to fund its multiple verticals of electric vehicles.

- Infra.Market raises ~US$ 50mn from Mars Unicorn Fund
Business-to-business construction material marketplace Infra.Market has raised ~Rs 416 crores from Mars Unicorn Fund. The funds
will be used to enter new global markets and broaden its presence across different product verticals.

- Ecozen raises ~US$ 30mn from Nuveen, InCred Credit Fund, others
Agritech firm Ecozen has raised ~Rs 250 crores (in a mix of equity and debt) from Nuveen, InCred Credit Fund, others. The funds will
be used to scale operations and deepen market penetration in domestic and international territories.

- Edgro raises ~US$ 25mn debt financing from Credit Saison, others
Edgro, a subsidiary of education lending FinTech Propelld, has raised ~Rs 207 crores from nine lenders including Credit Saison India,
AU Small Finance Bank, others. The funds will be used to advance its mission in education lending.

- Euler Motors raises ~US$ 24mn from Piramal Alternatives, others
Commercial electric-vehicle maker Euler Motors has raised ~Rs 200 crores as part of its Series C funding round from Piramal
Alternatives, Blume Ventures, others. The funds will be used for driving pan-India expansion and raising servicing infrastructure in 40
cities by March 2025.

- Dhaksha Unmanned Systems raises ~US$ 18mn from Coromandel
Coromandel Technology Limited will invest ~Rs 150 crores in drone manufacturing company Dhaksha Unmanned Systems. The funds
will help Dhaksha in strengthening its research & development efforts, cater to servicing large orders and meeting its working capital
needs.

- Superplum raises ~US$ 15mn in its Series A financing round led by Erik Ragatz
Agritech startup Superplum has raised ~Rs 125 crores in its Series A funding round led by Erik Ragatz, former partner and current
senior advisor of private equity firm Hellman & Friedman. The funds will enable Superplum to continue to build out its infrastructure
and transform produce supply chains in India.

- Zypp Electric raises ~US$ 15mn from Eneos, others
Electric vehicle delivery app Zypp Electric has raised ~Rs 125 crores led by Japanese investor Eneos as part of its ongoing Series C
funding round of ~Rs 415 crores (mix of debt and equity). Zypp plans to expand its fleet and improve its tech platform. The funds
will be utilised to drive the company towards the path of growth along with EBITDA profitability.

- Astrotalk raises ~US$ 14mn in a funding round led by Elev8 Venture Partners
Astrotalk, which offers an online marketplace for astrology solutions, has raised ~Rs 117 crores in a funding round led by Elev8
Venture Partners. The company plans to advance its growth plans, and launch newer apps, geographies and categories.

- Stanza Living secures ~US$ 13mn from Alpha Wave
Managed accommodation provider Stanza Living has raised ~Rs 110 crores in a bridge funding round from Alpha Wave. The existing
investors including Matrix Partners and Accel India also participated in the round.

- Niqo Robotics raises ~US$ 13mn from Bidra Innovation Ventures, others
Agriculture robotics startup Nigo Robotics has raised ~Rs 109 crores in a Series B funding round from Bidra Innovation Ventures,
Fulcrum Global Capital, others. The funds will be used to expand to new markets.

- UnifyApps raises ~US$ 11mn from Elevation Capital, others
Software integration startup UnifyApps has raised ~Rs 92 crores in a seed funding round from Elevation Capital, others. The startup
aims to expand its platform to support over 5,000 applications.

- Quest Global acquires People Tech Group
Product engineering services company Quest Global has acquired a majority stake in ERP solutions provider People Tech Group for an
undisclosed amount. The acquisition will help it better serve customers, especially original equipment manufacturers in the
automative industry.

- Flipkart raises ~US$ 350mn from Google
Flipkart has raised ~Rs 8,300 crores in a funding round from Walmart and Google wherein Google has invested ~Rs 2,905 crores for
a minority stake. Google’s investment will help Flipkart expand its business and advance the modernization of its digital infrastructure
to serve customers across the country.

- Infinx Services secures funding from KKR, others



AlI-driven healthcare revenue cycle solutions provider Infinx Services has raised an undisclosed amount from KKR for a significant
minority stake. Existing investor Norwest Venture Partners also topped up its investment in the company. The funds will be used to
accelerate Infinx’s growth, expand the company’s network, and support bolt-on acquisitions.

- BharatX acquires Zenifi
Buy-now-pay-later (BNPL) fintech startup BharatX has acquired healthcare finance startup Zenifi for an undisclosed amount. The
acquisition will allow BharatX to break into the healthcare sector.

- inMorphis secures strategic investment from Capital Square Partners, others
inMorphis, a pure-play ServiceNow partner, has raised an undisclosed amount in a strategic growth equity investment from Capital
Square Partners (CSP) and ServiceNow Ecosystem Ventures. This strategic infusion of funds will accelerate the expansion of
inMorphis’ go-to-market capabilities and enhance its proficiency in generative Al-enabled technology.

- Zuora acquires Togai
NYSE-listed firm Zuora, which provides a monetisation suite for businesses, has agreed to acquire Chennai based SaaS metering and
pricing platform Togai. The acquisition will help Zuora unite developers and finance teams to launch, iterate and adapt usage-based
models.
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